
Earthroo ts Fund

F inanc ia l  Sta temen ts

December 31 ,  2025



Earthroo ts Fund

Financial Statements

December 31, 2025

Index

Independent Auditors’ Report 1-2

FINANCIAL STATEMENTS

Ba lance Shee t 3

Sta tement of Opera t ions and Changes in Ne t Asse ts 4

Sta tement of Cash F lows 5

Notes to F inanc ia l Sta tements 6-7



haplin & co

Roger Chaplin CPA, CA LPA MA (Oxon)  Matthew Chaplin CPA, CA LPA HBBA 

Chaplin & Co LLP Chartered Professional Accountants • 1110 Finch Avenue West Suite 710 Toronto Ontario M3J 2T2
Telephone 416 667 7060    Facsimile 416 663 3746    e cpa@chaplinco.com  www.chaplinco.com

July 15, 2026

Independent  Audi tors' Report

To the Board of Direc tors of Earthroots Fund

Qual i f i ed Opinion
We have audited the accompanying financ ia l sta tements of Earthroo ts Fund, which comprise the ba lance shee t as a t
December 31, 2025 and the sta tements of opera tions and changes in ne t asse ts, and cash flows for the year then ended, and
notes to the financ ia l sta tements, inc luding a summary of significant accounting polic ies.

In our opinion, except for the possible e ffec ts of the ma tter described in the Basis for Qua lified Opinion sec tion of our report,
the accompanying financ ia l sta tements present fa irly, in a ll ma teria l respec ts, the financ ia l position of Earthroots Fund as a t
December 31, 2025, and the results of its opera tions and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for-profit organiza tions.

Basis for Qual i f i ed Opinion
In common with many charitable organiza tions, Earthroots Fund derives revenue from public dona tions and fundra ising events,
the comple teness of which is not susceptible to us obta ining evidence we considered necessary for the purpose of the audit. 
Accordingly, the evidence obta ined of these revenues was limited to the amounts recorded in the records of Earthroots Fund 
There fore , we were unable to de termine whe ther any adjustments might have been found necessary with respec t to dona tion
and fundra ising revenue , excess of revenue over expenses, and cash flows from opera tions for the years ended December
31, 2025 and 2024, current asse ts as a t December 31, 2025 and 2024, and ne t asse ts a t the beginning and end of the 2025
and 2024 year-ends. Our opinion on the financ ia l sta tements as a t and for the year ended December 31, 2024 was qua lified
accordingly because of the possible e ffec ts of this limita tion in scope .

We conduc ted our audit in accordance with Canadian genera lly accepted auditing standards.  Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financ ia l Sta tements sec tion of our report. 
We are independent of Earthroots Fund in accordance with the e thica l requirements tha t are re levant to our audit of financ ia l
sta tements in Canada , and we have fulfilled our other e thica l responsibilities in accordance with these requirements.  

We be lieve tha t the audit evidence we have obta ined is suffic ient and appropria te to provide a basis for our qua lified opinion.

Responsibi l i t i es of  Management  and Those Charged wi th Governance for the F inancial  Sta tements
Management is responsible for the prepara tion and fa ir presenta tion of the financ ia l sta tements in accordance with Canadian
accounting standards for not-for-profit organiza tions and for such interna l control as management de termines is necessary
to enable the prepara tion of financ ia l sta tements tha t are free from ma teria l missta tement, whe ther due to fraud or error.

In preparing the financ ia l sta tements, management is responsible for assessing Earthroots Fund’s ability to continue as a going
concern, disc losing, as applicable , ma tters re la ted to going concern and using the going concern basis of accounting unless
management e ither intends to liquida te Earthroots Fund or has no rea listic a lterna tive but to do so.

Those charged with governance are responsible for oversee ing Earthroots Fund’s financ ia l reporting process. 
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Audi tors’ Responsibi l i t i es for the Audi t  of  the F inancial  Sta tements
Our objec tives are to obta in reasonable assurance about whe ther the financ ia l sta tements as a whole are free from ma teria l
missta tement, whe ther due to fraud or error, and to issue an auditors’ report tha t inc ludes our opinion.  

Re asonable assurance is a high leve l of assurance , but is not a guarantee tha t an audit conduc ted in accorda nc e  w i th
Canadian genera lly accepted auditing standards will a lways de tec t a ma teria l missta tement when it exists.  

Missta tements can arise from fraud or e rror a nd are considered ma teria l if, individua lly or in the aggrega te , they could
reasonably be expec ted to influence the economic dec isions of users taken on the basis of these financ ia l sta tements.

As part of an audit in accordance with Canadian genera lly accepted auditing standards, we exerc ise professiona l judgement
and ma inta in professiona l skeptic ism throughout the audit.  

We a lso:C Identify and assess the risks of ma teria l missta tement of the financ ia l sta tements, whe ther due to fraud or error, design
and perform audit procedures responsive to those risks, and obta in audit evidence tha t is suffic ient and appropria te to
provide a basis for our opinion.  The risk of not de tec ting a ma teria l missta tement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentiona l omissions, misrepresenta tions, or the override
of interna l control.C Obta in an understanding of interna l control re levant to the audit in order to design audit procedures tha t are appropria te
in the c ircumstances, but not for the purpose of expressing an opinion on the e ffec tiveness of Earthroots Fund’s interna l
control.C Eva lua te the appropria teness of accounting polic ies used and the reasonableness of accounting estima tes and re la ted
disc losures made by management.C Conc lude on the appropria teness of management’s use of the going concern basis of accounting and, based on the audit
evidence obta ined, whe ther a ma teria l uncerta inty exists re la ted to events or conditions tha t may cast significant doubt
on Earthroots Fund’s ability to continue as a going concern. If we conc lude tha t a ma teria l uncerta inty exists, we are
required to draw a ttention in our aud i tors ’ re port to the re la ted disc losures in the financ ia l sta tements or, if such
disc losures are inadequa te , to modify our opinion.  Our conc lusions are based on the audit evidence obta ined up to the
da te of our auditors’ report. However, future events or conditions may cause Earthroots Fund to cease to continue as a
going concern.C Eva lua te the overa ll presenta tion, struc ture and content of the financ ia l sta tements, inc luding the disc losures, and whe ther
the financ ia l sta tements represent the underlying transac tions and events in a manner tha t achieves fa ir presenta tion.

We communica te with those charged with governance regarding, among other ma tters, the planned scope and timing of the
audit and significant audit findings, inc luding any significant de fic ienc ies in interna l control tha t we identify during our audit.

Chartered Professiona l Accountants
Licensed Public Accountants
Toronto, Ontario
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December 31            
     Notes   2025     2024 

Asse ts

Current
Cash and cash equiva lents $ 126,291 $ 213,161
Amounts rece ivable 1,571 -      
Public Service Bodies reba te rece ivable 2,658 8,637

130,520 221,798

Lease deposit , April 30, 2027 2,092 2,092

$ 132,612 $ 223,890

Liabil it ies

Current
Accounts payable and accrued liabilit ies $ 15,918 $ 5,600
Due to Earthroots Coa lit ion 2 39,639 70,131
De ferred revenue 3 -      87,863

55,557 163,594

Ne t asse ts 77,055 60,296

$ 132,612 $ 223,890

See accompanying notes

Approved on behalf of the Board of Direc tors of
Earthroots Fund:

                                                      
Gord Miller, Cha ir

                                                      
Julia Da lla Rosa , Treasurer

Mobile User
J.Dalla Rosa
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         Year ended December 31
 Notes          2025           2024   
     

Revenue
Canada Summer Jobs grant $ 8,428 $ -     
Grants  3 242,395 326,943
Dona tions and fundra ising 110,245 86,797
Interest income 804 1,644
Wo lf adopt ion 250 520

362,122 415,904

Expenses
Charitable 238,666 265,974
Fundra ising 31,523 33,603
Administra t ive 75,174 79,524

345,363 379,101

Excess of revenue over expenses for the year 16,759 36,803

Ne t asse ts, beg inning of year 60,296 23,493

Ne t asse ts, end of year $ 77,055 $ 60,296

See accompanying notes
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Year ended December 31 
2025     2024  

Cash provided by (used in)
Opera t ions

Excess of revenue over expenses for the year $ 16,759 $ 36,803

Changes in non-cash work ing capita l items:
Amounts rece ivable (1,571) 12,116
Public Service Bodies reba te rece ivable 5,979 (3,711)
Prepa id expenses -      3,253
Accounts payable and accrued liabilit ies 10,318 (10,508)
De ferred revenue (87,863) 13,363

(56,378) 51,316

F inanc ing
Due to Earthroots Coa lt ion (30,492) 3,096
Repayment of Canada Emergency Business Account loan

payable -      (40,000)

(30,492) (36,904)

Change in cash and cash equiva lents during year (86,870) 14,412

Cash and cash equiva lents, beg inning of year 213,161 198,749

Cash and cash equiva lents, end of year $ 126,291 $ 213,161

See accompanying notes
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Earthroots Fund, which was incorpora ted without share capita l under the the Canada Corpora tions Ac t on
February 19, 1991 and was cont inued under the Canada Not-for-Prof it Corpora tions Ac t on Oc tober 14, 2014,
promotes the protec t ion of Canada ’s wilderness, wildlife and wa tersheds through advocacy and campa ign
work .

Earthroots Fund is exe mp t  f rom income tax in Canada as a reg istered charitable organiza tion under the
Income Tax Ac t (Canada).

1 . Summary of signif icant account ing polic ies

Basis of presenta t ion 
The f inanc ia l sta tements are prepared in accordance with Canadian accounting standards for not-for-
prof it organiza t ions.

F inancia l instruments
Earthroots Fund’s  f inanc ia l instruments inc lude cash, amounts rece ivable , due from Earthroots Coa lition,
accounts payable and accrued liabilit ies and due to Earthroots Coa lit ion, which are init ia lly recorded a t
fa ir va lue and are subsequent ly recorded ne t of any provisions for impa irment in va lue .

Revenue recognit ion 
Earthroots Fund fo llows the de ferra l me thod of revenue recognit ion for contribut ions.

Externa lly restric ted contribut ions, inc luding grants and restric ted dona tions, re la ted to current expenses
are recognized as revenue in the current year. Externa lly restric ted contribut ions rece ived in the year
for expenses to be incurred in the fo llowing year are recorded as de ferred revenue .

Unrestric ted contributions, inc luding dona t ions and amounts rece ived from fundra ising , is recorded when
rece ived.

Alloca t ion of expenses
Earthroots Fund a lloca tes personne l costs based on t ime spent .

Contributed ma teria ls and services
Contributed ma teria ls and services which are norma lly purchased by the Fund are not recorded in the
accounts.

Use of est ima tes
The prepara t ion of f inanc ia l sta tements in accordance with Canadian account ing standards for not-for-
prof it organiza t ions requires management to make est ima tes and assumpt ions tha t a ffec t the reported
amounts of asse ts and liabil it ies a t the da te of the f inanc ia l sta tements, and the reported amount of
revenue and expenses during the report ing period. Ac tua l results could differ from management’s best
est ima tes as addit iona l informa tion becomes ava ilable in the future .
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2 . Due to Earthroots Coalit ion
All transac t ions with re la ted part ies are carried out in the norma l course of opera tions and are recorded
a t an exchange va lue  wh ich approxima tes fa ir va lue .  Amounts due to and from re la ted part ies are
payable on demand and bear no interest .

Earthroots Coa lition is a not-for-prof it organiza t ion and shares a common Board of Direc tors with the
Earthroots Fund .  Ea r t hroots Coa lit ion undertakes advocacy and campa ign work and shares certa in
personne l, direc t ma il and other overhead expenses with the Earthroots Fund.

During the year, Earthroots Fund charged $45,551 (2024 - $14,277) to Earthroots Coa lit ion for its share
of these expenses.

3 . De ferred contribut ions
Balance   Received Recognized Balance  

beginning of during  during    end of   
year      year   year     year    

Donner Canadian Founda t ion $ 87,863 $ 80,000 $ 167,863 $ -      
Makeway -      39,900 39,900 -      
Ra inforest Ac t ion Ne twork -      6,632 6,632 -      
The Dragonf ly Fund -      28,000 28,000 -      

$ 87,863 $ 154,532 $ 242,395 $ -      

4 . Canada Emergency Business Account loan payable
During the year ended December 31, 2024, Earthroots Fund extinguished the non-interest bear i ng
Canada Emergency Business Accounts (CEBA) loan of $60,000 payable to Canada Imperia l Bank of
Canada .

As Earthroots Fund intended to mee t the condit ions of the CEBA loan, the forg iveness was recognized
in the 2020 ($10,000) and 2021 ($10,000) f inanc ia l sta tements.

5 . Lease commitment
Earthroots Fund has minimum lease payments, exc lusive of opera t ing costs, under the office lease ,
which expires on April 30, 2027 :

2026 13,585
2027 4,601

$ 18,186

6 . F inancia l instruments and re la ted risks
It is management’s opinion tha t Earthroots Fund’s financ ia l instruments are not exposed to signif icant
f inanc ia l risks and tha t exist ing cash ba lances and cash f lows genera ted from opera tions are suff ic ient
to mee t the organiza t ion’s f inanc ia l liabilit ies. The Fund minimizes the like lihood of unco llec ted revenue
by regularly monitoring amounts rece ivable .




